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Day 1 ta 15

MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY

Division of Homeownership
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v ff you can make o partial payment - maks it

Dion't commit to & workoud plan il yod) cannot martain i or make the paymeanks

In most cases, the collection and foreclosure process continues whils your
risgliesd bor & workout iB Gnder review.

Make sure you ane communicating with somaong who has he autharity 1a do a

workout and et i in woting.

Refinance - If you have an Adstabie Rate Mongage (ARM) or If you hove labe
payments find out if you are oligible for MSHDA's *SAVE THE DREAM" Rcfirawcs
Programs of the FHA Secure Product.

Payments can be made beyond the 15 days, bul 30 days late eises a red flag and
can hindar your sbility io refinande.

Be Realigtic - It you cannat afiord 1o keep your homo, @1 (| with & reputabls Realtor

| i el

&

ki

AL
el

®
sl
Day 90 to 105 Day 150 to 155
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To gel the properly back
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EVICTION - Al the end o
the Fedemption Pericd
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LEGAL WNOTICE - Yo will
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To SELL the house - you must pay everything lsted above or in the case of
a short sale, gel permission and a walver of deficiency from the bank.

Bave Your Money o help you move,

Avoid Rescus Scams
= Don't give someans money who saye they can prevent a Foreciogurs
« Dont sign paperwork you aren’t familiar with

Become Informed of YOUR OPTIONS and COMMUNICATE! COMMUNICATE! COMMUNICATE!
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